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E.0.12356: N/A 


TAGS: BEXP, EINV, ETRD, PGOV, VE 

SUBJECT: SUBJECT: U.S. BUSINESS SHOW MILD CONCERN 

- ABOUT FAILED VENEZUELA COUP ATTEMPT. 

1. EMBASSY RECEIVED SEVERAL PHONE CALLS YESTERDAY FROM 

U.S. COMPANIES REGARDING THE COUP ATTEMPT. MOST OF 

THESE CALLS CAME FROM U.S.-BASED REPRESENTATIVES. 

THESE REPRESENTATIVES WERE GENERALLY CONCERNED ABOUT 

THEIR INVESTMENTS OR OTHER COMPANY REPRESENTATIVES WHO 
UNCLASSIFIED 


UNCLASSIFIED 


PAGE 02 CARACA 01217 01 OF 02 0613412 

ARE CURRENTLY IN VENEZUELA. THEY DID NOT APPEAR TO BE 
OVERLY CONCERNED ABOUT THE SITUATION BECAUSE U.S. 
PRESS COVERAGE OF THE EVENT WAS RELATIVELY LOW KEY. 


2, EMBASSY OFFICIALS ADVISED THESE COMPANIES OF THE 
EVENTS THAT WERE TAKING PLACE, STATING THAT THE GOV 
HAD GAINED EARLY CONTROL AND WAS URGING THE PEOPLE TO 
PROCEED AS NORMALLY AS POSSIBLE. WE EXPLAINED THAT 
THE COUP ATTEMPT WAS THE WORK OF A MID-LEVEL MILITARY 
FACTION AND NOT A MAJOR POPULAR UPRISING. THE COMPANY 
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REPRESENTATIVES APPRECIATED OUR THOROUGH AND CANDID 
EVALUATION OF THE SITUATION AND AGREED THAT THIS 
ACCOUNT DOVETAILED WITH OTHERS THEY HAD HEARD, 
INCLUDING THOSE PRESENTED IN THE U.S. MEDIA. 


4. IN THE WAKE OF YESTERDAY'S FAILED ATTEMPT, THE 
EMBASSY WILL CONTINUE TO ADVISE COMPANIES IN A SIMILAR 
FASHION; I.E., THAT: 
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-- THIS COUP ATTEMPT WAS THE WORK OF A SMALL MILITARY 


FACTION ; 
-- THE ADMINISTRATION QUICKLY GAINED CONTROL; 


-- WHILE THERE IS DISCONTENT WITH THE ECONOMIC REFORM 
PROGRAM, THE ATTEMPT DID NOT HAVE POPULAR BACKING. 


-- WE HAVE NO REASON TO BELIEVE THAT THE GOV WILL 
BACKTRACK IN ITS COMMITMENT TO AN OPEN AND ATTRACTIVE 
INVESTMENT CLIMATE. 


5. THIS SUBJECT WILL BE DISCUSSED WITH MEMBERS OF THE 
U.S. BUSINESS COMMUNITY IN THIS EVENING'S BUSINESS 
ROUNDTABLE. WE WILL CONVEY THEIR IMPRESSIONS OF 
YESTERDAY'S COUP ATTEMPT IN A LATER CABLE. SKOL 

NOTE: (#) OMISSION IN PARA 3. A CORRECTION WILL FOLLOW. 
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